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General Instructions:
1. This question paper contains 20 marks distributed across 3 sections.
2. Section A contains 2 Multiple Choice Questions (MCQs) of 1 mark each.
3. Section B contains 3 short answer / case study questions of 4 marks each.
4. Section C contains 1 long answer HOTS / case study question of 6 marks.
5. Read all questions carefully before answering. Attempt all questions sequentially.
  SECTION A — MULTIPLE CHOICE QUESTIONS  (2 Marks (1 Mark each))
Q1. A public enterprise formed under a special Act passed by Parliament or State Legislature, having distinct corporate existence, financial autonomy, and clear statutory powers is known as:
(a) Departmental Undertaking             (b) Statutory Corporation
(c) Government Company                   (d) Joint Sector Enterprise
Q2. Rahul insured his cargo worth ₹ 10,00,00,000 with three different insurance companies. Due to a storm at sea, cargo worth ₹ 3,00,00,000 was completely damaged. Rahul cannot claim full ₹ 3,00,00,000 individually from all three insurers to make a total profit of ₹ 9,00,00,000. Which principle of insurance prevents Rahul from making a profit out of insurance?
(a) Principle of Utmost Good Faith (Uberrimae Fidei) (b) Principle of Insurable Interest
(c) Principle of Indemnity               (d) Principle of Cause Proxima
  SECTION B — SHORT ANSWER & CASE STUDY QUESTIONS  (12 Marks (4 Marks each))
Q3. [General / Direct Conceptual Question]
E-Banking has revolutionized the banking industry by providing anywhere, anytime banking facilities. Explain any four major benefits of E-Banking to the customers of a bank.
Q4. [Case Study Question]
Indian Railways is fully owned, operated, and controlled by the Ministry of Railways, Government of India. Its finances are allocated through the annual Union Budget presented by the government in Parliament, and all its revenues are directly deposited into the Consolidated Fund of India. Its employees are civil servants subject to government recruitment rules.

Based on the above paragraph, answer the following questions:
(a) Identify the form of public sector enterprise highlighted above. [1 Mark]
(b) Explain any three distinct features of this form of public enterprise, apart from those mentioned in the case. [3 Marks]
Q5. [Higher Order Thinking Skills (HOTS) Question]
A large textile business owner, Mr. Vikram, insured his factory building against fire for ₹ 50 Lakhs. During a short circuit, a minor fire broke out in the warehouse section. Instead of using the fire extinguishers installed on the premises, Mr. Vikram casually stood aside and waited for the entire stock to burn so that he could claim the full ₹ 50 Lakhs from the insurance company.

(a) Name and define the principle of insurance violated by Mr. Vikram in the above situation. [2 Marks]
(b) Will Mr. Vikram receive the full insurance claim for the damages? Justify your answer with valid legal grounds under insurance principles. [2 Marks]
  SECTION C — LONG ANSWER & COMPREHENSIVE CASE STUDY  (6 Marks)
Q6. [Integrated Case Study & HOTS Question]
Global Tech Ltd., a giant multinational smartphone manufacturing corporation based in Japan, entered into an agreement with an Indian domestic manufacturer, Bharat Electronics Ltd., to build a high-tech manufacturing plant in Tamil Nadu. Under this arrangement, both companies pooled their capital, technology, managerial expertise, and risk-sharing mechanisms to create a joint business venture.

In addition, to protect their massive logistics operations across the country, the joint business secured a specialized insurance policy to cover goods in transit against loss or damage due to accidents.

Based on the above context, answer the following questions:
(a) Identify and explain the specific form of business collaboration/enterprise established between Global Tech Ltd. and Bharat Electronics Ltd. [2 Marks]
(b) Discuss any three major benefits that the domestic firm (Bharat Electronics Ltd.) gains from collaborating with a multinational giant like Global Tech Ltd. [3 Marks]
(c) Name the specific type of primary business service that facilitates the protection of goods in transit mentioned in the case. [1 Mark]
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